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SUBJECT: ALLIANCE TOOL'S PROPOSED OIL BARTER DEAL 

1. ACCORDING TO REP OF PHILADELPHIA NATIONAL BANK (PNB), 
NEGOTIATIONS ON $50-100 MILLION BARTER DEAL TO EXCHANGE OF 
ALGERIAN OIL FOR ALLIANCE TOOL (US) FLATWARE PLANT HAVE NOT 
MOVED AHEAD AS EXPECTED. 

2. ALGERIANS REPORTEDLY TOLD PNB REP. HERE REPRESENTING 
ALLIANCE, THAT THEY NOT INTERESTED IN DEAL AS PART OF BARTER 
OIL AGREEMENT, BUT WANTED NORMAL FINANCING. IF ALLIANCE 
COULD NOT PROVIDE FINANCING FOR A FLATWARE PLANT. ALGERIANS 
INTIMATED THERE WERE OTHERS WHO COULD . PARKER 
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